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Sencillamente Julio

Aunque, como algunos
comentan, "aJulio Velar-
denolegustahablarde
simismo”, alos demas si
nos gusta contar historias
sobre él; historias que, al
igual que su trabajo, ha-
blan porsisolas.

WHITNEY MINAN CABEZA

whihey minam@dianogestion.compe
JulioVelardeesunhombrede
pocos gestos ymuchos nime-
ros. Ensudespachoenel Ban-
coCentralde Reserva,donde
lasdecisionesde politicamo-
netaria se toman con pru-
dencia, pero con firmeza, su
figura hasidoclaveen la ges-
tién de la estabilidad macro-
econémica del Peru. El mejor
banquero central-nolodigo
yo, lo dicen las mds de cinco
ocasiones en las que hareci-
bidoestereconocimientoani-
velinternacional-halogrado
que, més alld de las cifras, se
conviertaensinénimodepru-
denciaysolidez. Aunque, co-
mo algunos comentan, "aJu-
lionole gustahablardesimis-
mo", alos demas si nos gusta
contar historias sobre ¢él; his-
toriasque, aligualque sutra-
bajo, hablan por sisolas.

En tiempos previosalaln-
teligenciaArtificial, Google e
inclusoantesdelaexpansién
del Internet, aJulioVelardese
le podiaasociarconunacéle-
bre frase de Keynes: “El eco-
nomistaexpertodebe poseer
unarara combinacién de do-
nes”. Asi lodescribe Gustavo
Yamada,actual vicerrector de
Investigacién de la Universi-
dad del Pacifico, quien ama-
blemente me ha permitido ci-
tarlo paraestacrénica. Dehe-
cho, Yamada, quien enalguna
ocasionescribiéunasemblan-
zasobre el “sabioy enciclopé-
dicoJulio”, fueasesorado por
Velarde paralaelaboracionde

delBC
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sutesis. Lashistoriassobreun
Velardedocente soninconta-
bles. En 1986, cuandoapenas
superaba los 30 afios, decidié
que era horade compartir su
conocimientodesdelasaulas.
Enese primerencuemm, un
solodesafiobasté paraquela
mitad delaclase dieraun pa-
so al costado, mientras que
la otra mitad encontré en él
no solo un profesor, sinouna
oportunidad invaluable de
aprender.

Teoria Monetaria no so-
lo fue unadelas asignaturas
queJulioVelardeensenidenla
universidad, sinoque,de ma-
neraevidente, loacompanéa
lolargodesucarrerayhastael
diade hoy. Enlos anos 90, ya
mas consolidado, comenzé a
trazar un camino mds desta-
cado enun Pert que luchaba
porsuperarunaprofundacri-
sisecondmica.

Aveces, hablamuy rapido.
Pero, cémo no hacerlo, sien
sucabeza, seglinquienes han
tenidoel privilegiode conver-
sarcon él, desborda de cono-
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cimientoquesus palabrasa
menudose quedan cortas.

Al presidente del Banco
Central de Reserva le han
preguntado de todo, me
consta, en estos anos que
misesfuerzossehanconcen-
trado enel periodismoeco-
noémico. Desde congresistas
buscandoexplicacionespor
decisionesde laentidad mo-
netaria hastaavezados cole-
gas. Algunavezoi consultar-
lehastaporelimpactoenla
inflaciéndelaventadealbu-
mes y figuras en la edicién
de Pert, cuandoclasific6al
mundial de fitbol en Rusia,
enel 2018. Asies, esque-re-
pito—Velarde parece, aestas
alturas, saberlo todo.

Estacrénicanobusca pro-
yectarni“adivinar” el futu-
rodel Banco Central al tér-
mino del periodo de Julio
Velarde, sino detenernos,
mirarhacia atrds y mostrar
que un funcionario publico
sipuedehacergrandescam-
bios, inclusoen un paislla-
mado Peru.
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Simply Julio

Although, assomesay,
“Julio Velarde doesn’t
like to talk about him-
self,”weallenjoy telling
stories about him; sto-
ries that, justlike his
work, speak for them-
selves.

Julio Velarde is a man
of low profile and high
knowledge. In his office at
the Central Reserve Bank,
where monetary policyde-
cisionsare made carefully
but firmly, his figure has
been key to managing Pe-
ru's macroeconormic sta-
bility. The best central
banker—I'm not the one
saying this, it's reflected
inthe more than five times
he's been awarded this re-
cognition internationa-
lly—has managed to beco-
me, beyond the numbers,
a symbol of professional
prudence and soundness.
Although, as some say,
“Julio doesn’t like to talk

tubre del2006. Enoctubre del 2021, fueratificado paracontinuarpre-
sidiendo el directorio por un cuarto periodo consecutivo, hastael2026.

about himself,”we all enjoy
telling stories about him;
stories that, just like his
work, speak for themselves.

In atime before artificial
intelligence, Google, and
even before the expansion
of the Internet, Julio Velar-
de could be associated wi-
thafamous phrase by Key-
nes: “The expert economist
must possess a rare com-
bination of gifts.” This is
how Gustavo Yamada, the
current Vice President for
Research at the Universi-
dad del Pacifico, describes
him. In fact, Yamada, who
once wrote a profile of the
“wise and encyclopedic Ju-
lio,"was mentored by Velar-
de for his thesis. Thestories
about Velarde the professor
arecountless. In 1986, when
he was just over 30, he deci-
ded it was time to share his
knowledgeat theclassroom.
In that first encounter with
his pupils, one single cha-
llenge was enough to make
halftheclassdropout, while

theother half found in him
not just a professor, butan
invaluable opportunity to
learn.

Not only was Monetary
Theory one of the subjects
Julio Velarde lectured at
the university, but also,
quite evidently, one that
accompanied him throu-
ghout his career and conti-
nues doing so today. In the
90s, more established in
his academic specialty, he
began to carve out a more
prominent path ina coun-
try that was struggling to
overcome a profound eco-
nomic crisis.

Sometimes, he speaks
really fast. But how could
he not, when in his mind,
according to those who've
had the privilege of spea-
king with him, he over-
Sflows with so much knowle-
dge that hiswords often fa-
I short.

The President ofthe Cen-
tral Reserve Bank has been
asked about everything, I
can confirm, during the
years I've focused on eco-
nomic journalism. From
congress members seeking
explanations for decisions
made by the monetary au-
thority to seasoned repor-
ters who once consulted
him even about theimpact
on inflation of the sales of
stamp albums related to
Peru’s qualification for the
2018 World Cup in Russia.
That's right, I repeat—Ve-
larde seemstoknowitallat
this point.

This chronicle neither
aims to forecast nor “pre-
dict” the future of the Cen-
tral Bank at the end of Ve-
larde’stenure, but to pause,
look back, and show thata
public official can indeed
bring about great change,
even inacountry like Peru.




